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Indian Markets Lastprice  %chg1d %chg3m %chgém % chgytd US indices edged higher overnight as investors processed corporate

Nifty 14,790 1.0 242 333 5.8 earnings and optimistic news on both the vaccine and stimulus fronts.

Sensex 50,256 0.9 237 333 5.2 CBOE Volatility index was down, and wild swings in stock prices of

BSE Small Cap 18,919 15 271 421 45 GameStop and other social media favorites subsided. Back home, we

Lilicleary Lo = 2l e 77 expect index to consolidate following recent rally.

USD/INR 72.98 0.0 2.0 2.8 0.1

Developed/Emerging markets MARKET SENTIMENTS

Dow Jones 30,724 0.1 10.3 14.5 0.4

S&P 500 3,830 01 112 158 20 Nifty intra-day BankNifty intra-day

Nasdagq 13,402 (0.4) 13.8 20.8 4.0 15,000 35,000

Nikkei 28,474 (0.6) 202 26.1 3.8 14,800 34,500

Hang Seng 29,094 0.7) 16.9 16.6 6.8

Bovespa 119,725 13 223 183 0.6 14,600 34,000

DAX 13,934 0.7 13.1 10.6 1.6 14,400 1 : : : : 33,500 4 : : :

FTSE 6,508 (0.1) 10.6 78 0.7 09:15 1045 1215 1345 1515 09:15 1045 1215 1345 1515

SGX Nifty 14,825 0.0 24.5 33.9 6.0 Intra-day Advance / Decline ADR/GDR

1500 Advance e Decline Dr. Reddy 27

Commodity Last price %chgld %chg3m %chgém % chgytd ’ Tata Motors 2.0

Gold (troy oz) 1,831 0.2) (3.8) 9.3) (3.5) 1000 - e Vedanta

Silver (troy oz) 27 (0.5) 11.9 2.9 13 ' Axis B;r;k

Copper (MT) 7,841 0.0 147 215 1.0 500 Reliance

Aluminium (MT) 1,979 03 37 11.8 0.1) Wipro

Zinc (MT) 2,628 0.5 13 123 (4.5) 04 j j ; f Hadfc Bank "

Lead (MT) 2,028 (0.4) 101 7.8 17 0915 105 1215 1345 1515 | ICICI Bank (0.6) == ,

Nickel (MT) 17,620 (0.1) 14.8 248 6.1 (4.0) 0.0 4.0

Br. Crude (bbl) 59 0.2 421 31.8 13.1

Participants-wise activi

FX & G-Sec Last price % chg1d % chg3m Y%chg6m % chgytd m

USD/INR 72.98 0.0 2.0 28 0.1 Last Day YTD Index Fut.  Stock Fut. Index Call Index Put

EUR/USD 1.20 0.0 2.6 2.0 (1.5) FII 2,521 23,169 (8,338) 9,783 (11,471) 32,513

US10YR 1.14 0.6 50.0 125.7 253 DI (400) (12,980) 964 (1,044) 87 (647)

India 10YR 6.08 (0.7) 3.2 42 3.7 Prop 3,507 (1,384) (75,603) 43,832
\ Retail 3,867 (7,355) 86,987  (75,698)

Head of Research: Amar Ambani D< amar.ambani@ysil.in (For important information about YES SECURITIES (INDIA) LTD. and other disclosures, refer to the end of this material.



mailto:amar.ambani@ysil.in

ECURITIES MORNING NEWSLETTER News & Events

WEALTH BROKING

Top gainers (NSE 500) Top losers (NSE 500) Corporate snippets

Company CMP % chg Company CMP % chg

Bajajcon 256 200 | Epl 219 8.0) v" Indian Oil may sell stake in product pipelines.
Shriramcit 1444 18.2 | Fretail 78 (5.0) v" BPCL, Air India share sale by Sept, LIC IPO by post Oct: DIPAM
Ncc 78 13.1 | Fconsumer 8 “4.7) Secy.
Lifl 212 9.4 | Balramchin 158 (4.3)
Piind 2250 9.0 | Phoenixltd 823 (33) v" Bharti Airtel posted a consolidated Q3 net profit of Rs 853.6 crore,
Dbcorp 9 84  Jyothylab 155 (3.1) driven by exceptional gains. The average revenue per user (ARPU)
Alembicltd 104 81  Pvr 1,506 (3.0) rose to Rs 166 for the quarter.
Astral 1,545 8.1 | Solara 1455 @7) v' Procter & Gamble Hygiene and Health Care, december quarter
Ipcalab 2057 7.9 | Ambujacem 269 (2:6) sales rose 19 percent YoY to Rs 1,018 crore. PAT rose 84 percent YoY
Ceatltd 1,605 7.5 | Lalpathlab 2,373 (2.6)
to Rs 251 crore.

v' VIP Industries, december quarter income at Rs 243 crore against Rs
Recent eco. data Actual Cons. | Upcoming eco. Data Cons. Previous 108 crore QoQ. It reported aloss of Rs 7 crore against a loss of Rs 35
Chinese Ccrore QoQ
Manufacturing PMI 51.3 51.6 INR CPI (YoY) (Jan) 5.3% 4.6%
(Jan) Economy snippets
US Pending Home 03%  -01%  GBPGDP (YoY) (Q4)  -94% 8.6%

Sales (MoM) (Dec) v" Services PMI rises to 52.8 in January 2021.

Centre releases 14th installment for GST compensation shortfall.

v
v" Cargo traffic at major ports up 4.4% in Dec 2020.
v

21.5% growth in direct tax revenue for 2021-22 fiscal achievable:
Bulk deals .
CBDT chairman.
v" Societe Generali bought 10 lakh shares PVR at Rs1,520. While, Berry
Creek Investment sold 9.6 lakh shares and Gray Birch sold 9.72 lakh

shares of PVR at Rs1,520 each

Centre aims to slash 133 centrally sponsored schemes to one third:
Exp Secy.

v" GoM to decide on minimum number of CPSEs in each strategic
sector.

v" Budget proposals will unleash multiplier effect in economy: FinMin
team.

Source: ET, FE, BS, Mint
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Nifty continued its upward trajectory to make a dash at uncharted
zone. Post gap up opening, it erased early gains; however renewed
buying emerged near the 14600 zone. Eventually forming small bodied
bullish candle Nifty ended at 14790- up 142 points. Nifty and sectoral
breadth remained positive. Appearance of lower shadow and swift
recovery from day’s low ensures a shift of base on upside, immediate
floor for Nifty is now seen near 14600-14550. BankNifty rallied for the
straight fifth session. During intraday decline, it defended levels of
34000. Ongoing outperformance is likely to continue and BankNifty
could inch higher till 35000-35300 zone. Energy index rallied over 2%,
stock specific rally within energy space is likely to continue. Positive
traction is visible in the Auto ancillary stocks in terms of price and
volume spurt. All the components of Pharma index ended higher,
except Auro Pharma. Post 11% correction in the prior month, Pharma
index has resumed its prevailing uptrend.

Rising Price, Rising Volume Falling Price, Rising Volume
Price Vol Price
Compan Close % % Compan Close % Vol %

MORNING NEWSLETTER Technicals
®
Recovery from day’s low Fall from day’s high
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High Delivery stocks Low Delivery stocks
% %
Compan % Del Close chg Compan % Del Close chg

Piind 2,250 9.0 321 Ambujacem 269 (2.6) 8
Ipcalab 2,037 7.9 86 Jublfood 2,646 (2.0) 104
Indusindbk 1,049 7.5 149 Ramcocem 861 (1.9) 137
Mé&Mfin 184 7.0 12 Shreecem 25,994 (1.7) 66
Lti 4,306 6.6 12 DIf 290 (1.5) 3
Top Movers
Day's Avg.

% Vol Vol Price
Compan Close chg ('000) ('000) chg %
Piind 2,250 9.0 Ajantpharm 944 184 3.1
Ipcalab 2,037 7.9 Piind 1,991 512 9.0
Indusindbk 1,049 7.5 80 Powergrid 41,294 11,354 6.3
Srtransfin 1,465 7.2 42 Edelweiss 4163 1,273 4.0
M&Mfin 184 7.0 53 Gmrinfra 66,641 21,587 5.6

Fretail 99 78 (5.0 Bajajfinsv 8 9,536 0.6
Sanofi 76 7,886  (0.2) Srtransfin 9 1,465 7.2
Crompton 73 411 (0.9) Mrf 10 89,964 (0.9)
Cub 66 183 0.5 Tatamotors 10 331 2.8
Aartiind 66 1,188 0.6 Eichermot 10 2,917 0.4
Index pivot
Index Close Support Pivot Resistance
Nifty 14,790 14,620 14,744 14,914
Sensex 50,256 49,672 50,099 50,683
BankNifty 34,758 34,211 34,559 35,107
Nifty IT 25,681 25,365 25,657 25,973
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1-Day sectoral trend 5-Day sectoral trend 10-day adv/dec trend (net)
Pharma Bank 14.8 ¢ Net Adv & Net Dec
Metal Fin Services 11.4 900 - 781
Energy Realty 600 - * ol4 499
L 4 L 4
Bank Infra 300 -
Fin Services Metal 0
T T T T ‘ T ‘ T T T 1
Auto Media ] 41
IT A (300 (1) (159)
uto §
f ) (600) . .
Infra nergy 900) -
i (400) (764) @ ¢ (678)
Media Pharma (1,200) - (978) (957)
Realty 0.4) FMCG1.7) (%)
: e o AnAm Stocks near 52-week low
@ #2024 6 810121416 Deviatio 52w Deviatio
i n (%) Compan Close low n (%)
Global Indices Trend (5-da ;
(5-day) Adaniports 560 563 (0.4) EaJGSheXp 477 441 8.2
Sensex Elidbe 1575 % (0.4) aAbetmdl 14,432 12'32 16.4
Nift
Y Srtransfin 1,465 1'42 (0.7)  Coalindia 137 110 253
Bovespa Hindunilv
Tvsmotor 645 650 (0.8) 2,233 1,750 27.6
DAX r
Nasdaq Bajaj-Auto 4,236 42{ (0.8) Fretail 78 61 27.8
S&P 500
Leaders (5-day chg) Laggards (5-day chg)
Hang Seng 5D 5D
Company Close hane Company Close hane
Dow Jones change change
Indusindbk 1,049 27.8 Mcdowell-N 579 (10.3)
Nikkel Srtransfin 1,465 273 Abfil 151 (7.0)
FTSE (0.9) Tatamotors 331 23.7 Hindunilvr 2,233 (6.6)
(*) @0) @0) 00 10 20 30 40 50 60 70 Cumminsind 764 223 Drreddy 4,650 (5.3)
Sbin 336 21.9 Coromandel 785 (4.8)
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Index snapshot

Futures % Chg Spot Basis Next Month Olinshs OI% Chg PCOI; PCR Vol ATMIV's Rollovers Max call build-up Max put build-up
Nifty 14,821 0.8 14,790 31 14,863 134,953 4.5 1.46 0.98 211 9.6% 15,000 14,200
Bank Nifty 34,842 1.3 34,758 83 34,900 72,474 9.5 1.54 1.08 26.2 7.0% 35,000 34,000

v" Nifty eying towards 15k mark, banking stocks remained continued  Futures open interest gainers .
its stellar run. SGX Nifty indicates flat start for the day. Company Oifesd) WOIERE Ty 0Ny A

v" Nifty bps shrink back towards 30 mark from ~60 levels along with RAMCOCEM 18 266 863 (2.2)  Short Build Up
long buildup seen on Nifty/BankNifty as its traded above its NP 2,339 16.7 9 60 Long Bu?ld Up
previous peak. VOLTAS 25 14.1 1,003 1.6 Long Build Up

BHEL 1,210 12.7 40 2.0 Long Build Up

v Options front, monthly options 15k call also saw mild hint of BATAINDIA 12 119 1,577 1.7 Long Build Up
unwinding as Nifty approaching near 14900 mark, today expiry we GODREJPROP 20 114 1,395 (0.9) Short Build Up
expect sideways trend as no major concentration visible across the =~ RecLTD 135 10.6 149 31 Long Build Up
ATM strikes. .

Futures open interest losers

v FII's muted actions seen on index futures with no meaningful Company OI (lacs) % OI Chg C(l;g % Chg Action

change, while aggressive put writing seen on index options front. M&MFIN 133 46.) 184 69 Short Covering
CUMMINSIND 13 (45.1) 759 1.4 Short Covering

Stocks in ban period: SAIL RBLBANK 170 (27.6) 257 6.0  Short Covering
TVSMOTOR 56 (20.6) 644 3.8 Short Covering

Nifty Open Interest distribution (Monthly Expiry) POWERGRID 104 (20.3) 206 5.9 Short Covering

(lakhs) ECallOl  mPutOl APOLLOTYRE 169 (17.1) 228 (0.2) Long Unwinding
15 - 1.4 14 LUPIN 73 (14.7) 1,041 0.5 Short Covering
Derivatives statistics

10 FII Index Futures Total long contracts Total short contracts

m Client m Client
05 mLong m DIl m DIl

B Short B FII H FII

0.0

m Pro H Pro

14,100 14,200 14,300 14,400 14,500 14,600 14,700 14,800 14,900 15,000 15,100
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India yield curve movement Corporate Bond Yield movement (%)
(%) Today =———1lmago = 6m ago Latest g g
80 3Y AAA 5.16 481 495
70 . 5Y AAA 5.92 5.50 5.62
oo 10Y AAA 6.81 6.63 6.59
3Y AA+ 5.70 538 5.45
>0 5Y AA+ 6.47 6.07 6.17
40 10Y AA+ 7.38 7.11 7.11
3.0 . ; ; ; ; ; ; ; .
1Y 3Y 5Y 7Y 9Y 11Y 13Y 15Y 30Y
G-sec/Repo spread
Net Market Activity (INR cz) o (IDPS) India 10YR G-sec - Repo Rate
Participants Latest Previous MTD 220 -
Mutual Funds (1,185) (2,588) 1,318 200 A J_(“-\_/A_A_\
Primary Dealers 1,370 (1,625) (1,639) 180 | W/ \,_'\J
Public Sector Banks 660 3,600 2,365 160 -
Private Banks 557 (891) (1,128) 140
Foreign Banks (860) 192 (2,305) 120 -
Others (542) 1,311 1,389
100 ; ; ; ;
Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Feb-21
Market Movement in G-Secs OIS Curve movement (%)
Security Yield (%) Chg (bps) Tenor Today Previous 6m ago
7.17% GS 2028 6.09 0 3M 3.59 3.59 372  India/US10 yr spread
7.37% GS 2023 4.56 2 1Y 3.76 3.76 3.70 s (bps) India 10 YR G-sec- US 10 YR Gsec
7.00% GS 2021 - 0 5Y 4.86 4.86 417
8.24% GS 2027 5.97 0 550 1
7.26% GS 2029 5.66 ®) 505
500 -
475 A
450 . . . . .
Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Feb-21




FEVAZSIE] MORNING NEWSLETTER Fixed Income

WEALTH BROKING

FPI Capital Flows in Debt markets FPI Debt Utilisation
mn US$ Daily flow  e=——=CYTD Flow 45 (_0/ 0) =G Sec Corp Bonds
400 -
200 A \ 40 'M
0 T T \/“. T r— 35
(200) -
30 A
(400) —~—
woy | » | —
(800) -
21-Jan 23-Jan 25Jan 27-Jan 29-Jan 31Jan 2Feb 20 ' ' ' ' '
Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Feb-21

Bloomberg India Banking Liquidity Indicator

7,000 -
6,000 -
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3,000
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Market snapshot
m Futures (NSE)

Change in

Currency Close % Change Open High Low Close oI (0)} S2 S1 Pivot R1 R2
USDINR 72.98 (0.01) 73.18 73.20 73.10 73.13 (106,577) 2,875,085 73.04 73.09 73.14 73.19 73.24
EURINR 87.72 0.39 88.46 88.47 87.93 88.00 5,383 135,479 87.59 87.79 88.13 88.34 88.67
GBPINR 99.51 0.36 100.00 100.00 99.76 99.80 (4,245) 176,290 99.61 99.70 99.85 99.94 100.09
JPYINR 0.69 0.01 69.65 69.75 69.63 69.69 2,404 36,338 69.56 69.62 69.69 69.75 69.81
USDINR option chain We think dollar strength will likely continue into February. The
_ massive dollar short position that remains outstanding should also be
OpenlInt.  Olchg Strike Open Int. Ol chg supportive. Euro has been under pressure after German retail sales
15,930 971 1141 72.00 0.02 123,493 (1,126) plunged more than forecast in December. Although Eurozone Q4 GDP
2,363 66 0941 7225 0.04 31,841 227 numbers came in somewhat stronger than expected, they did not much
55,945 1,056 0701 7250 0.07 175,169 10,055 to stem the selling.
20,245 860 0.51 72.75 0.12 108,415 6,615
i 149,154 6005 0341 7300 1 021 266,037 65451  India Macros
148162 10406 0221 7325 | 035 95,348 (395) s Lats Sm a 6m ° Lyr “’
245094 17,323 0151 7350 0.50 157,882 3,747 Do (Qtrly) : ' 08 (L6)
BOP in US$ bn (Qtrly) 31.6 19.8 18.8 5.1
122,660 6,966 0.09 73.75 0.70 31,890 9 . .
Fiscal Deficit % of GDP (Qtrly) (6.3) (6.1) (4.6) (3.6)
220,531 7,377 0.06 74.00 0.92 46,164 3,209 CPI 46 73 6.2 74
Core CPIL 5.3 5.4 5.0 3.8
Sovereign Yields ore
IIP growth (1.9) (7.1) (33.4) 2.1
Latest 3m ago 6m ago 1yr ago
India 10yr 40 40 40 50 Infra Sector growth (1.3) 0.6 (12.4) 3.1
US 10yr 11 08 05 16 Mfg ' PMI 57.7 58.9 46.0 5556
]apan 10yr 0.1 0.0 0.0 (00) GDP Growth (Qtrly /)) (75) (239) 3.1 4.4

Speculative Positions on CME

India Foreign Capital Flows
Latest Month 3m ago 6m ago 1yr ago '000 lots DXY Euro GBP

FII Equity flows (US$ mn) 1,186 115 1,153 1,373 300 4
FII Debt flows (US$ mn) ) (48) (246) (1,569) 150 -
FX Reserves (US$ bn) 585 555 518 467 0 s ——
RBI Net Purchase of US$ (bn) 10.3 5.3 44 6.9 (150) -
Oct-20 Nov-20 Dec-20 Jan-21

e ———————l D e
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To stem the heightened volatility in Silver, CME raised maintenance Commodities (US$ terms) Last Price % chg 1d % chg3m % chgytd
margins on silver futures by 18%, while the physical silver business  Gold (troy oz) 1,831 (0.2) (3.8) (3.5)
seems to be booming along. In this regard, the iShares silver trust have ~ Silver (troy 0z) Z57 L2 L2 1£
registered record inflows. The US Mint also said that it was unable to Copper (MT) 7,841 (0.0) 147 1.0
ing demand for both gold and silver coins. Aluminium (MT) Lo7 03 37 ©1)
meet surging & Zinc (MT) 2,628 05 13 (45)
Lead (MT) 2,028 (0.4) 10.1 17
LME Index Nickel (MT) 17,620 0.1) 148 6.1
WTI Crude (bbl) 55.9 0.3 427 15.1
3800 1 Br. Crude (bbl) 58.6 0.2 421 13.1
3600 1 NG (mmBtu) 2.8 (0.8) 9.2) 9.0
3400 -
3200 A
3000 4 Commodity Dynamics Latest )
2800 - SPDR Gold ETF (tonnes) 1,158 1,169 1,171 1,248 912
2600 - iShares Silver ETF (mn oz) 677 572 559 567 362
2400 | Gold/Silver Ratio 68 70 71 78 88
2200 , , , , , LME Cu Stocks (000 MT) 75 77 108 127 180
Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Feb-21 LME Al Stocks ('000 MT) 1,425 1,428 1,346 1,632 1,273
LME Zn Stocks ('000 MT) 291 295 202 188 50
Commodity v/s Currency LME Pb Stocks ('000 MT) 94 107 133 118 67
—— CRB Index (LHS)  ——DXY (RES) LME Ni Stocks (1000 MT) 249 249 247 235 197
200 - - 96 US Crude stocks (mn bbl) 476 477 493 526 435
180 - US Oil Rig Count 295 289 264 181 675
WTI/Brent Spread (2.9) (3.3) (3.3) (2.6) 4.2)
160 -
- 92 Speculative Positions on CME
0 Gold Silver Copper Crude (RHS) (000 lots)
120 - 300,000 - (‘000 lots) ~ 400000
100 . . . . 1 ogg Wk 500000
Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 200,000 -
- 200000
100,000 -
— - 100000
0 . . . — 0
Aug-20 Sep-20 Oct-20 Dec-20 Jan-21

—————————————————————————————————————————————————— e
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Market snapshotss

Precious Metals (MCX)

Gold Fut 47,750 (0.00) 36 54 (0.69) 47,580 47,665 47,810 47,895 48,040

Silver Fut 68,565 1.52 21,192 12,410 (0.02) 67,054 67,810 68,478 69,234 69,902

Industrial Metals (MCX)

Aluminium Fut 161 0.19 1,997 856 0.06 160 161 161 162 163

Zinc Fut 209 1.70 11,637 1,854 0.02 203 206 208 211 212

Copper Fut 597 1.11 16,670 3,442 0.07 584 591 595 602 606

Lead Fut 164 0.80 4,882 377 0.08 160 162 163 165 167

Nickel Fut 1,280 (0.47) 11,050 1,767 0.03 1,268 1,274 1,282 1,288 1,296

Energy (MCX)

Crude Oil Fut 4,070 1.62 114,658 3,395 0.14 3,962 4,016 4,064 4,118 4,166

Natural Gas Fut 204 (3.81) 240,943 6,572 (0.27) 195 199 206 210 217
Options Monitor

Gold 480 14.58% 254 24.41% 476 -50.63% 255 -58.43% 0.53 0.54

Silver 1,264 11.42% 2,075 11.42% 504 -36.51% 1,101 -44.87% 1.64 2.18
MCX Spread Matrix (Gold- 1kg) MCX Spread matrix (Silver-30Kg)

Feb-21 0.00 (66.00) (157) (228) Mar-21 0.00 (1,057) (1,132) (2192)

Apr-21 0.00 0.00 (91) (162) May-21 0.00 0.00 (75) (1,135)

Jun-21 0.00 0.00 0.00 (71) Jul-21 0.00 0.00 0.00 (1,060)

Aug-21 0.00 0.00 0.00 0.00 Sep-21 0.00 0.00 0.00 0.00
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YES Securities (India) Limited (“YSL”) is a wholly owned subsidiary of YES BANK
LIMITED. YSL is a SEBI registered stock broker holding membership of NSE, BSE. MCX
& NCDEX. YSL is also a SEBI registered Category I Merchant Banker, Investment Adviser
and a Research Analyst. YSL offers, inter alia, trading/investment in equity and other
financial products along with various value added services. We hereby declare that there
are no disciplinary actions taken against YSL by SEBI/Stock Exchanges.

DISCLAIMER:

Investments in securities market are subject to market risks, read all the related
documents carefully before investing.

The information and opinions in this report have been prepared by YSL and are subject
to change without any notice. The report and information contained herein are strictly
confidential and meant solely for the intended recipient and may not be altered in any
way, transmitted to, copied or redistributed, in part or in whole, to any other person or
to the media or reproduced in any form, without prior written consent of YSL.

The information and opinions contained in the research report have been compiled or
arrived at from sources believed to be reliable and have not been independently verified
and no guarantee, representation of warranty, express or implied, is made as to their
accuracy, completeness, authenticity or validity. No information or opinions expressed
constitute an offer, or an invitation to make an offer, to buy or sell any securities or any
derivative instruments related to such securities. Investments in securities are subject to
market risk. The value and return on investment may vary because of changes in interest
rates, foreign exchange rates or any other reason. Investors should note that each
security's price or value may rise or fall and, accordingly, investors may even receive
amounts which are less than originally invested. The investor is advised to take into
consideration all risk factors including their own financial condition, suitability to risk
return profile and the like, and take independent professional and/or tax advice before
investing. Opinions expressed are our current opinions as of the date appearing on this
report. Investor should understand that statements regarding future prospects may not
materialize and are of general nature which may not be specifically suitable to any
particular investor. Past performance may not necessarily be an indicator of future
performance. Actual results may differ materially from those set forth in projections.

YES Securities (India) Limited

Registered Address: Unit No. 602 A, 6th Floor, Tower 1 & 2,
One International Center, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400013, Maharashtra, India

Contact Details: +91-22-71123123
Email: research@ysil.in | Website: https://yesinvest.in

Technical Analysis reports focus on studying the price movement and trading turnover
charts of securities or its derivatives, as opposed to focussing on a company’s
fundamentals and opinions, as such, may not match with reports published on a
company’s fundamentals.

YSL, its research analysts, directors, officers, employees and associates accept no liabilities
for any loss or damage of any kind arising out of the use of this report. This report is not
directed or intended for distribution to, or use by, any person or entity who is a citizen or
resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which
would subject YSL and associates to any registration or licensing requirement within such
jurisdiction. The securities described herein may or may not be eligible for sale in all
jurisdictions or to certain category of investors. Persons in whose possession this
document may come are required to inform themselves of and to observe such restriction.

DISCLOSURE OF INTEREST

The analyst hereby certifies that opinion expressed in this research report accurately
reflect his or her personal opinion about the subject securities and no part of his or her
compensation was, is or will be directly or indirectly related to the specific
recommendation and opinion expressed in this research report.

Since YSL and its associates are engaged in various businesses in the financial services
industry, they may have financial interest or may have received compensation for
investment banking or merchant banking or brokerage services or for any other product
or services of whatsoever nature from the subject company(ies) in the past twelve months
or associates of YSL may have managed or co-managed public offering of securities in the
past twelve months of the subject company/(ies) whose securities are discussed herein.

Associates of YSL may have actual/beneficial ownership of 1% or more and/or other
material conflict of interest in the securities discussed herein.

Registration Nos.: CIN: U74992MH2013PLC240971 | SEBI Single Registration No.: NSE, BSE, MCX &
NCDEX : INZ000185632 | Member Code: BSE - 6538, NSE - 14914, MCX - 56355 & NCDEX - 1289 |
MERCHANT BANKER: INM000012227 | RESEARCH ANALYST: INHO00002376 |INVESTMENT ADVISER:
INAO00007331| Sponsor and Investment Manager to YSL Alternates Alpha Plus Fund (Cat Ill AIF) SEBI
Registration No.: IN/AIF3/20-21/0818 | AMFI ARN Code - 94338 |

Details of Compliance Officer: Vaibhav Purohit (For Broking / Research / Investment Adviser): Email:
compliance@ysil.in / Contact No.: 022-33479208 | Dhanraj Uchil (For Merchant Banking):
Email: dhanraj.uchil@ysil.in / Contact No.: 022-33479684

| |


mailto:research@ysil.in
https://yesinvest.in/

	Overview
	News & Events
	Technicals
	Derivatives
	Fixed Income
	Currency
	Commodities
	Disclaimer



